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AoxopHocTb eBpoobaurauum Y3rcb,

Unoteka 6aHka n HBY (o9 ¢eB. — o5 PpeB. 2024 no Bloomberg)

JoxoaHocTb eBpoboHAoB Y3 CB, MnoTteka 6aHka u Y3HaubaHka, B %

AoxoaHocTb 60HAOB A0 KOHPAMKTa (23/02/22): UzSQB - 6,4%
NBU—6,3% 8,857
Ipotekabank-6,0%
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JoxoaHocTb eBpoboHAO0B Y3anpomcTpoibaHka npowyto HeAento Hayana
CO CHWMXEeHUA (-0,115 N.M. OTHOCUTENIbHO KOHLLA MpeAblAylien Heaenn),
K NATHULE AOXOAHOCTb CHM3UACA A0 8,524%, TeM CaMblM 3aBEpLUNB HeAeto
CO CHUXXEeHUEM Ha -0,309 n.n.

Y poxoaHocTn eBpoboHaoB Mnoteka 6GaHka Ha Npowson Hegene
COXPaHSNACh AMHAMUKA CHWMXEHUA. B naTHuuy 2 deBpans T.r. nokasatesnb
YMEHbWWUACA Ha -0,16 MN.N OTHOCUTE/NbHO Hayana HejeAnm W COCTaBUAA

8,857%.

JoxopHocTb  eBpoboHgoB  HBY  Havana Hepento Co  CHUXKEHUS
(-0,01 n.n.) OTHOCUTENbHO KOHUA npownon Hegenn. K KoHUy Heagenu
AoxoaHocTb HBY Haxogunach Ha ypoBHe 8,819% (-0,144 n.n.).
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[loxoaHOCTb cyBepeHHbIX obauraumm YsbekucraHa u crpaH CHIC

(01 MioHb. — 05 ¢peB. 2024 no Bloomberg)
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JloxoaHOCTb CyBepeHHbIX 6oHp0B Y3b6ekucraHa (UZBEK 5)
COXpaHANacb AWMHAMMKA MOBbIWEHUSA W K MATHULE AOXOAHOCTb COCTaBWAA
19,343%, Tem CaMbIM 3aBepLunB HeAento (d NoBblLIeHUEM
Ha 1,973 n.n.

Y poxoaHOCTU cyBepeHHbIX boHaoB Kasaxcrana (KAZAK 5) Ha npowsoun
Hejene COXPaHsIachb AWMHAMMKA CHUXeHuA. B natHuuy 2 despana T.I.
nokasaTeslb CHM3WU/ACA Ha -0,005 M.M OTHOCUTE/IbHO Hayasa Heaenu u
cocTaBuna 4,416%.

JloxoaHOCTb cyBepeHHbix 6HoHaoB AsepbaigxaHa (AZERBJ 5) Havana
HeAento Co CHMXeHUs (-0,82 M.M.) OTHOCUTENIbHO KOHLA npowaon Hegenun. K
KOHLLY Hegenun J0X0AHOCTb HaX0AMAacb Ha YpoBHe 10,755% (1,469 n.n.).
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®oHA0BbINM pbIHOK Y36ekucrtaHa

CoBOKyMHbIV 06beM TOpros B nepuog 29-02 ¢eBpansi COCTaBUA 7,0 MAPA CYyM, U3 KOTOPbIX
5,0 MAPA CyM UAn 71,53% NpUXOAATCA Ha AOMIO 5 HUXKenepeyuceHHbIX KOMMaHUK.
Hanbonbwuit obvém Topros npuwencsa Ha <Muborak paxta tozalash> AJ 2,56 mapg cym

(36,57%).

<BIZNES FINANS MIKROMOLIYA TASHKILOTI> L [ 438,78 M/IH CYM

<BUXORONEFTGAZAVTONAQL>AJ [ 533,44

<Urganch sharob> AJ _ 600,01
J5C <Uzpartamponaj> [N 875,44
<Muborak paxta tozalash>A) - [N 2560
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3a oTyeTHbIN nNepuoy OblI0 coBeplleHO 10 028 CAesloK, U3 KOTOpbIX § 534 UAU 55,18%
MPUXOASTCS Ha A0/  HUXEMNepeyucaeHHbIX 10 KomnaHun. Ha YsnpomcTponbaHk
NpuxoAaTcs 1 961 cAeN0K MO NPOCTbIM aKLMSAM, Ha CYMMY 32,20 MJIH CyM.
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Mo cocTofHMIO Ha 5 deBpans T.I. HA MOMEHT 3aKpbITUS TOProB, LieHa 3a OAHY NPOCTYto
aKuumo YanpomctporbaHka bbina paBHa 10,15 CyMm.
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BantoTHbIM pbIHOK Y36ekucraHa

O6meHHbIN Kypc Agonnapa K cyMy U 06bEM Topros
Ha Y36ekckou pecnybankaHckom BantoTHoM bupxxe
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mmm O61b€ém Topros, MAH. goaa. CLUA cym 3a 1 goan. CLUA

Ha npownon Heaene HauuMoOHanbHasa BaalTa K Aonnapy ocnabna Ha
24,01 cyma (0,19%). Ha MOMEHT 3aKpbITUS Ba/IlOTHOW BUPXM KYpC COCTaBASAN 12 448,0
cyMa 3a Ao,

O6bEém TOpros Ha BantoTHOU bupxe 29-02 deBpansa coctaBma 708,6 MAH AOAA.
CLUA, uTo Ha 84,88 MAH gonn. 6onblue 06LEMOB NpesblAyLLEN HeAeNn.

Mo COCTOSIHMIO HAa 05.02.2024 T. BbIFOAHbBIA KYpC ANA
nokynku USD HaceneHnem oTmeuyeH B Anoka 6aHke Ha ypoBHe
12 440 3a A0, B ocTanbHbIx HaHKax Kypc COCTaBUA 12 490 CyM

33 J0N.
me:.
G 1

BbirogHblM KypC ANsi NpoAaXkM Jonnapa HaceleHUeMm
oTMeueH B MapaHT 6aHke 12 410 cym 3a 1 gonn. Huskum kypc bbin
oTmeueH B HBY 6aHke Ha ypoBHe — 12 380 cym 3a 1 g0,
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BanioTHble napbl
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» Poccuinckass  BasnloTa  Ha  3aBepwwmBluencs  pabouert  Hegene  AeMOHCTpMpoBasa
NPenMyLLECTBEHHO CHUXEHWE TMPOTUB OCHOBHbLIX Bas/IlOT, TOPryloWMXcs Ha MOCKOBCKON
bupxe. MNpu 3Tom pybab cnaben yxe BTOpPylO HeAento Noapsia, a AOANAp, B YaCTHOCTH,
MPeBbICU NMCUXON0rMYECKM 3HAUMMBbIA pybex 9o pybaen n gaxe NogHSANCS BbIlLe.

> B TeueHMe TOpProB MATHWULbI amMepuKaHcKkas BasoTa OOHOBMAA MaKCMMyM C 16 siHBaps Ha
oTmeTKe 91,27 pybAas, kuTanckas — ¢ 9 sHBaps: 12,66 pybns, eBponeinckas — Toxe C 9 AHBaps:

99,11 pyb6sa.

AviHamuka EUR-USD
1,13 1,0784
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» Mapa EURUSD, nocne Hebosbworo pocta BO BTOPHWK, CHWXAaeTcs B cpeay. Mnasa ELLB
KpuctuH Jlarapg coobuwmna, 4to npouecc AesnHPAALUN A0IKEH NPOAOKUTLCS A8 TOrO,
4TO H6bl PacCMaTpMBaTb BapMaHTbl CHUXEHWUS MPOLLEHTHOM CTaBKU. 31.01.2024 AOANAP AOCTUN
MeCsIYHOro MuKa C CeHTAbpsa, a MeHa — pe3Ko CHU3MAACb B oxugaHuun pewwenua OPC no
cTaBke, nuweT Reuters. . /lonnap HEMHOrO yKpenuCsa Ha YpOoBHe $1,0784 K eBpO.
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LleHa Ha 30/10TO 1 6UTKOUH

KoTvpoBkM  dbloYepcoB  Ha  30/10TO
AvHamuka LeH Ha 30/10T0 CHU3W/INCL B XOZe aMepUKaHCKMX TOPros B
(3ayHuuio B gosn. CLUA)  2038,6  natHuLy. Ha COMEX, nogpasaenenum Hoto-

2100 o 9
Mopkckon ToBapHOW Hupxu, dblovepchbl Ha

2050 30/10TO C MOCTABKOW B anpesie TOPrytTcs no
2000 LeHe 2,00 AOJA. 33 TPOUCKYIO YHLMIO, Ha
1950 MOMEHT HarnmcaHma AaHHOro KOMMEHTapuA
1900 ONyCTUBLLMCH Ha 0,84%.

1850

1800 MuUHUMYMOM ceccum BbICTYNMIa OTMeTKa
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AON. 3@ TPOMCKYI YHUMIO. Ha MoMeHT
HanuMcaHWs Matepuana 30/10TO  HaLIO
NOAAEPXKY Ha YpoBHe 2.028,20 AOAN. U
conpoTuBaeHne — Ha 2.083,20 40/.
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YTO KacaeTcs Apyrux TOBapoOB, TOPryOLWMXCA Ha
COMEX, ¢btouepc Ha cepebpo ¢ mocTaBKoOM B
MapTe CHU3UACA Ha 2,04%, AOCTUIHYB OTMETKM
22,76 AO/N. 3@ TPOMCKYIO YHLMIO, @ dbloyepc Ha
MeZb C MOCTaBKOW B MapTe CHWU3WACA Ha 0,90%,
AOMAA A0 YPOBHS 3,82 A0411. 33 PYHT.

®bloyepc Ha nMHAekc USD, nokasbiBatowwmii
oTHoweHne ponnapa CLUA k kop3uHe w3
LWeCTN OCHOBHbIX Ba/tOT, BbIPOC Ha 0,88% u
TOpPryeTcs Ha OTMeTKe 103,78 A0.

AMHaMMKa LleH Ha GMTKOMH Poct KPUNTOBA/IOTHOI0 pPbiHKa MNpUBOANT

Kak K yBe/IMYeHUIo aKTMBHOCTU

55/00 nosb3oBaTesen, Tak M pocTy obbema

50,00 42,76 tpanzakuuit.

45,00

40,00 Ecam certyac BTC cTtouT $43 000, TO B

35,00 ceHTsibpe 2022 roga MOHeTa TOprosanacb

30,00 no $20 00o0. OgHako, MecCsYHbIN obbem
TPaH3akuui 6bla fgaxe Bblle TeKyLiero.

#2100 Becb 2023 ros  MecAuHbiM  obbem
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TpaH3aKkuuin B ceTn ButKkonHa He npeBbIwan
RRRRRRRARARRRRRRARARARARRSRARERARARRNRNRARARR  $1 Tp/H, 32 UCK/IIOYeHMEeM gekabps.

LAN OO OISO NFTOOLINT LN OON N300 FTIOLNARD MO0
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AHAIMTUKN CBA3LIBAIOT 3TO C TEéM, U4TO

B HacTOAWMIA MOMEHT B COBOKYMHOCTM Tpenaepbl oxXxuaanm 3anycka cnotosbix ETF
MaitHepbi obnagatoT BHYWMTE/bHbIM ~ H3 OWTKOWH, a moc/ie MosiBAeHUs TaKkuX
pe3epBoMm B 1,8 M/iIH BTC Ha cymmy B $77 MAPA. $oHa0B YBENNUMAN aKTUBHOCTb.
Ecav A0 XanBuHra Bitcoin He nokaxeT pocT, To ~ KosmuecTso TPpaH3aKuuit B ceTn butkonHa B

COKpalleHMe JOXOAHOCTU CTaHeT MPUYMHOM Aekabpe npowsnoro roga 6biio  pgaxe

elLLe 0Z4HOWM BOJIHbI PAcrpoAax. bonblwe, Yem B AHBape 2024 roja —1i7,54
MJIH MPOTUB 14,74 MJIH.
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U'EHbI Ha CbipbeéBbleé TOBaApPbI

KoTupoBkn dbloyepcoB Ha Hedtb WTI
AvHamuka ueH Ha HepTb Brent CHW3WNCb BO BpeMsi eBPOMNenNCKon ceccumn B

(3a 6appennb B gonn. CLLA) NATHULY.
$77,33

100

95 Ha  Hblo-Mopkckoit  ToBapHoi  6upske
59;5) ¢bbrovepcbl Ha HedpTb WTI ¢ nocTaBkon B
% MapTe TOPrytoTcs Mo LeHe 72,90 AOAJ. 33
75 Bappesb, Ha MOMEHT HanuCcaHUs JAaHHOro
70 KOMMEHTapus onyCTUBLUMCb Ha 1,25%.

65

60 MUHMMYMOM cCeccun BbICTYNUAA OTMeTKa

OOFENNOORENNOORFNNOORFNNOORENNWORFNNUWORFNNUWOORENNOORFENNOORENNG
LIGgMA000GUGRMO0IOBOIN;

B A : A mMaTepunana HedTb WTI Hawna nogaepxky Ha
ypOBHe 72,83 JONA. N CONPOTUB/IEHNE — Ha

79,29 AO/IN.

Y7o KacaeTcs Apyrux TOBapoB, TOPrylOWMXCS Ha  Obiouepc Ha MHAekc USD, nokasbisatolimii
|CE, ¢br0qepc Ha Heq)Tb Brent ¢ noctaBkon B OTHOLlEeHWe AoJis1apa CLWA «k KOop3uHe wu3
anpesie CHU3WACS Ha 1,03%, AOCTUrHYB OTMETKM  |eCTV OCHOBHbIX Ba/lOT, BbIPOC Ha 0,73% W

77,89 AoNN. 33 6appenb, a pasHULA B LeHE MEXAY  TopryeTcs Ha OTMeTKe 103,62 40N
KOHTpakTamMu Ha HedTb Brent n Hedptb WTI

COCTaBWAA 4,99 J0/1/. 3a bappensb.

AvHamuka ueH Haras TTF, KoTnpoBkun ¢dbloyepcoB Ha NpUpOAHbIN a3
(3a meraeaTT-4ac B 40A.) BbIPOC/IM BO BpeMSi aMepPUKaHCKOM Ceccun B
70,0 naTHULy. Ha Hbelo-Mopkckon ToBapHOM
60,0 $30,95 6upxe ¢blovepcbl Ha MPUPOAHbLIA a3 C
0,0 MOCTaBKOW B MapTe TOPryoTcs Mo LeHe 2,08
aonn. 3a maH BTE, Ha MOMeHT HanucaHms
0,0
“ AAHHOrO KOMMEHTapua MNOAHABLUMCL Ha
390 1,37%.
20,0
ELNBG NS RGOS EHE L EBE RErERE BB ok
000000000000000000000RRRLEREELDORY MakCMMyMOM ceccum BbICTYMUAa OTMeTKa
FEERAUN GOGEUNTN DDHOVOW 000 R L E LN L NEE B
N R R R L R R Aonn. 3a maH BTE. Ha momeHT HanucaHua
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. mMaTepuana  MPUPOAHbIN  ras  Hawen
NnoAJEepXKYy Ha YypoOBHe 2,022 JAOAA. U

YTto kacaeTcs rMX TOBAPOB, TOPrYHOLLMXCA Ha
APY poB, Toprytou CONPOTUB/IEHNE — Ha 2,760 J0/1.

NYMEX, ¢btouepc Ha HepTb WTI ¢ noctaBkon B
MapTe CHU3MACA Ha 1,88%, AOCTUrHYB OTMETKM
72,43 AONN. 3a bappenb, a dbloyepc Ha MasyT C
MOCTaBKOM B MapTe CHM3MACA Ha 1,72%, ponas
A0 YPOBHS 2,67 A0/ 3@ Fa/I/IOH.

®bloyepc Ha nMHAekc USD, nokasbiBatowmui
oTHoweHne ponnapa CLUA k kop3uHe w3
LWeCTN OCHOBHbIX Ba/lOT, BbIPOC Ha 0,92% u
TOpryeTcs Ha oTMeTKe 103,82 goA.
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HoBoctH

CtaBka PPC octanachb 6e3
N3MEeHeHUun

«Cbep» n «TuHbkodhd»
noaKknryatcs K NUJIOTHOMY

OPC ocTtaBuna 6a3oBble CTaBkM 6€3 M3MEHEHUN, a
Reuters y3Han o BcTpeuax EK ¢ unenamum EBpocotosa
no 13-My nMakeTy CaHKLMM npotuB Poccum — 3Tu m
Apyrve BaXHble HOBOCTM K YTpy ueTBepra, 1

deBpans, B Hawem exeaHeBHOM  o0630pe.
DepepanbHas  pesepBHas  cucTemMa  pewuna
OCTaBUTb K/IOYEBYKO MPOLEHTHYl0 CcTaBKy 6e3

M3MEHEHUA — B AManasoHe 5,25-5,50%. Ha 3Tom
YPOBHE OHa HaxOAMNTCA C UIOAS 2023 FOAa, Nepejaer
Reuters. Mpeacepatens ®PC [xepom Mayann Ha
npecc-KoHPepeHL N No UToram 3acesaHus 3aaBun,
4TO BPSA /N CHUXKEHWE CTAaBOK HayHeTCa B MapTe.
NHaekc noTpebuTenbckmnx HacTpoeHun
LleHTpobaHka 3a AaHBapb npmbasua 6,4 nyHkTa (1 6,8
MyHKTa B rO40BOM BbIPaXXeHUN) U BbIPOC A0 108,2
MyHKTa. 3TO «Bbllle TUMUYHOM MOIOXNTE/IbHON
Ce30HHOCTM A/17 MepBOro Mecsua roga», oTMeTuA

LB B MHPOPMaLMOHHO-aHAIMTUYECKOM
KOMMEHTapuu  MHOAALMOHHBIX — OXUAAHWUNA  ©
noTpebuTebCkunx HaCTPOEHWI. CpepHee

M3MEHEHWNE B AHBApPeE MO CPaBHEHUIO C AEKBGPEM C
2015N0 2023 1o COCTaB/1IaN0 NAKOC 2,6 MYyHKTa.

BaHk AHrnuMu octaBun 6a3oByHo
NPOLEHTHYI CTaBKYy Ha YpPOBHe
5,25%

npoeKkTy uncgppoBoro pyons

Ewe 17 6aHKOB NOAK/IOYATCA K MUIOTHOMY NPOEKTY
no uudposomy pybsto, coobuiaetr npecc-cayxba
LeHTpobaHka. Cpegn  Hux —  CbepbaHk,
Poccenbxo3sbaHk u SkcnobaHk. [MOAHbIA CNMCOK
pa3sMelleH Ha caWTe peryastopa. baHku yxe
MOAMWCaZM  JOTOBOP O  MPUCOEAUHEHUWN K
nnatdopme  umdposoro  pybsaa  m Tenepb
HaCTpamBalOT CBOW CUCTEMbI, YTOObI BOUTU B MUAOT,
koraa oH ©6yaer pacwupeH. «Celvac B
TeCTUPOBaHUM OnepaL MK C peasibHbiMK LdpPOBLIMU
py6/15MUM NpUHMMAIOT yuacTme 13 6aHKOB, 0K0J10 600
rpaXzaH, @ Tak)e MoYTU 30 TOProBbIX U CEPBUCHbIX
KOMNaHWn», — oTMevaeT peryaaTop. «Bbibop
6aHKOB MOHATEH — BHezpeHWe uundposoro pybas
AN HUX  Hem3bexHO, U  paHHee  Hayasno
3KCM/yaTauuMm  MOXeT AaTb WM HeKoTopble
KOHKYPEHTHbIe MPenMyLLecTBa», — CKa3as 3KcnepT
HaunoHanbHOM TeXHO/IOrMYeCKON MHULMATUBBLI MO
undposbiM drHaHcam Buktop [ocTtoB. B gekabpe
LIB coobuian, yto MmaccoBoe BHepeHMe LMdpoBOro
py6/19 HaUHEeTCA He paHee 2025 roAa, nuweT Forbes.

MB® cuunTaeT, 4TO MUpPY OGonbLue He

yrpoxaet rno6anbHas peueccus

BaHKk AHrAMM coxpaHun 6a3oByl0 MPOLEHTHYIO
CTaBKy Ha ypoBHe 5,25% rozo0BblX, FOBOPUTCA Ha
canTe bpuTaHckoro perynsTopa. 3a TO, 4TOObI
COXPaHWUTb CTaBKYy HEM3MEHHOMW, BbICTYMWUAN LWEeCTb
U/leHOB  KOMWUTETa MO  JleHeXHO-KpeAUTHOM
nonntuke BaHka AHrAUK, ABOe HacTaMBa/IM Ha ee
noBbIWEeHUN A0 5,5%, elle OANH — Ha MOHUXKEHUM
A0 5%. PeweHne bBaHka AHrammM coBnano c
nporHo3amu aHaauTukos, nuweT The Guardian.
HecmoTps Ha TO u4TO CTaBKy He MNOAHAAM, OHa
OCTaeTCA Ha MaKkCMMyMme 3a nocaejHue 16 fer,
oTMeyvaeT u3gaHue. Llenn kommuteTa no feHexHo-
KPeAUTHON MOSUTUKE — JOCTUXEHWUS L,eNeBoro
nokasatens wHAaumMM B 2%, nopsepxaHue
3KOHOMMYECKOro poCTa M 3aHATOCTU, OTMEeYaeTCs B
3aAB/IeHUN peryaaTopa.

MB® nporHosupyeT pocT MUPOBOW 3KOHOMMUKM Ha
ypoBHe 3,1% B 2024 oAy, 4TO Ha ABe AeCATbIX
MPOLLeHTHOro MyHKTa Bbllle  OKTAbpbCKOro
MPOrHO3a, W 3asBW/, YTO OXMAAET HEeU3MEHHOro
pOCTa Ha ypoBHe 3,2% B 2025 rogy. Victopnyeckui
CpeAHUN nokasaTesb 3a MNepuoj 2000—2019 oA 0B
coctasun 3,8%. OxungaeTcs, 4TO MMPOBas TOPro./s
BblpacTeT Ha 3,3% B 2024 roay v Ha 3,6% B 2025
FOAY, YTO 3HAUMTE/IbHO HUXe UCTOPUYEeCKOoro
cpegHero nokasatens B 4,9%. B cTpaHax ¢
Pa3BUBAKLMMUCS PbIHKaMU UHOAALUS COCTABUT B
cpeaHem 8,1% B 2024 roAy, a 3aTem CHM3MTCA 10 6%
B 2025 rogy. MB® 3asBus, 4to cpesHue LeHbl Ha
HebTb ynagyT Ha 2,3% B 2024 roAy No CPaBHEHUIO C
nageHvemM Ha 0,7%, KOTOpOe OH MPOrHO3MpoOBas B
okTsibpe, M 3asBWA, UYTO LEHbl, KaK OXWAAEeTCs,
ynaayT Ha 4,8% B 2025roay.
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